OLIVE BOULEVARD TRANSPORTATION
DEVELOPMENT DISTRICT
REPORT TO THE BOARD OF DIRECTORS
JUNE30,2020

SCHOWALTER & JABOURI, P.C.
Certified Public Accountants & Advisors

To the Board of Directors of the
Olive Boulevard Transportation Development District
We have audited the financial statements of the governmental activities and each major fund of the Olive
Boulevard Transportation Development District (the "District") for the year ended June 30, 2020. Professional
standards require that we provide you with information about our responsibilities under generally accepted
auditing standards, as well as certain information related to the planned scope and timing of our audit. We
have communicated such information in our letter to you dated September 15, 2020. Professional standards
also require that we communicate to you the following information related to our audit.
Significant Aud it Find ings
Qualitative Aspects ofAccounting Practices
Management is responsible for the selection and use of appropriate accounting policies. The significant
accounting policies used by the District are described in Note 1 to the financial statements. No new
accounting policies were adopted and the application of existing policies was not changed during the year
ended June 30, 2020. We noted no transactions entered into by the District during the year for which there is
a lack of authoritative guidance or consensus. All significant transactions have been recognized in the
financial statements in the proper period.
Accounting estimates are an integral part of the financial statements prepared by management and are
based on management's knowledge and experience about past and current events and assumptions about
future events. Certain accounting estimates are particularly sensitive because of their significance to the
financial statements and because of the possibility that future events affecting them may differ significantly
from those expected. The financial statements are prepared on the modified cash basis of accounting;
therefore, there are no significant accounting estimates used by the District.
The financial statement disclosures are neutral, consistent, and clear.
Difficulties Encountered in Performing the Audit
We encountered no significant difficulties in dealing with management in performing and completing our
audit.
Corrected and Uncorrected Misstatements
Professional standards require us to accumulate all known and likely misstatements identified during the
audit, other than those that are clearly trivial, and communicate them to the appropriate level of
management. We assisted the District in preparing the government-wide journal entries and the financial
statements and related notes. All adjusting journal entries prepared by us have been reviewed and approved
by management.
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Significant Aud it Find ings(continued)
Disagreements with Management
For purposes of this letter, a disagreement with management is a financial accounting, reporting, or auditing
matter, whether or not resolved to our satisfaction, that could be significant to the financial statements or the
auditors' report. We are pleased to report that no such disagreements arose during the course of our audit.
Management Representations
We have requested certain representations from management that are included in the management
representation letter January 5, 2021.
Management Consultations with Other Independent Accountants
I n some cases, management may decide to consult with other accountants about auditing and accounting
matters, similar to obtaining a "second opinion" on certain situations. If a consultation involves application of
an accounting principle to the District's financial statements or a determination of the type of auditors'
opinion that may be expressed on those statements, our professional standards require the consulting
accountant to check with us to determine that the consultant has all the relevant facts. To our knowledge,
there were no such consultations with other accountants.
Other Audit Findings or Issues
We generally discuss a variety of matters, including the application of accounting principles and auditing
standards, with management each year prior to retention as the District's auditors. However, these
discussions occurred in the normal course of our professional relationship and our responses were not a
condition to our retention.
We draw attention to Note 1 of the financial statements, which describes the basis of accounting. The
financial statements are prepared on the modified cash basis of accounting, which is a basis of accounting
other than accounting principles generally accepted in the United States of America. Our opinion is not
modified with respect to this matter.
As also discussed in Note 1 to the financial statements, on March 11, 2020, the World Health Organization
pronounced the coronavirus (COVID-19) outbreak a pandemic. Citizens and the economies worldwide have
been significantly impacted by the pandemic. The duration and impact of this pandemic on the economy are
unknown, but so far has been expansive. Our opinion is not modified with respect to that matter.
Other Matters
We were not engaged to report on 1) Management's Discussion and Analysis, 2) Budget and Actual
Schedules - Modified Cash Basis, and 3) Notes to Budgetary Comparison Information, which accompany the
financial statements but are not required supplementary information. Such information has not been
subjected to the auditing procedures applied in the audit of the basic financial statements, and accordingly,
we do not express an opinion or provide any assurance on it.
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************

Restriction on Use
This information is intended solely for the use of the Board of Directors and management of the Olive
Boulevard Transportation Development District and is not intended to be, and should not be, used by anyone
other than these specified parties.
Very truly yours,

• 4.
SCHOWALTER &

OURI, P.C.

St. Louis, Missouri
January 5, 2021
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SCHOWALTER & JABOURI, P.C.
Certified Public Accountants & Advisors

INDEPENDENT AUDITORS
'REPORT

To the Board of Directors of the
Olive Boulevard Transportation Development District
Report on the Financial Statements
We have audited the accompanying modified cash basis financial statements of the governmental activities
and each major fund of the Olive Boulevard Transportation Development District(the "District") as of and for
the year ended June 30, 2020, and the related notes to the financial statements, which collectively comprise
the District's basic financial statements as listed in the table of contents.
Management's Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the modified cash basis of accounting described in Note 1; this includes determining that
the modified cash basis of accounting is an acceptable basis for the preparation of the financial statements
in the circumstances. Management is also responsible for the design, implementation, and maintenance of
internal control relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.
Auditors' Responsibility
Our responsibility is to express opinions on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors'judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the District's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the District's internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinions.
Opinions
In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective modified cash basis financial position of the governmental activities and each major fund of the
District as of June 30, 2020, and the respective changes in modified cash basis financial position thereof for
the year then ended in accordance with the modified cash basis of accounting described in Note 1.
Basis of Accounting
We draw attention to Note 1 of the financial statements, which describes the basis of accounting. The
financial statements are prepared on the modified cash basis of accounting, which is a basis of accounting
other than accounting principles generally accepted in the United States of America. Our opinions are not
modified with respect to this matter.
Emphasis of Matter
As discussed in Note 1 to the financial statements, on March 11, 2020, the World Health Organization
pronounced the coronavirus (COVID-19) outbreak a pandemic. Citizens and the economies worldwide have
been significantly impacted by the pandemic. The duration and impact of this pandemic on the economy are
unknown, but so far has been expansive. Our opinion is not modified with respect to that matter.
Other information
Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the District's basic financial statements. The management's discussion and analysis and
supplemental information, as listed in the table of contents, are presented for purposes of additional
analysis and are not a required part of the basic financial statements. Such information has not been
subjected to the auditing procedures applied in the audit of the basic financial statements and, accordingly,
we do not express an opinion or provide any assurance on them.
rti
SCHOWALTER &

•OUR P.C.

St. Louis, Missouri
January 5, 2021
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OLIVE BOULEVARD TRANSPORTATION DEVELOPM ENT DISTRICT
MANAGEMENT'S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2020
As management of the Olive Boulevard Transportation Development District (the "District"), we offer readers
of the District's financial statements this narrative overview and analysis of the financial activities of the
District for the fiscal year ended June 30, 2020. We encourage readers to consider the information presented
here in conjunction with the District's financial statements (attached).
Financial Highlights
The liabilities of the District exceeded its assets and deferred outflows of resources at the close of the most
recent fiscal year by $539,554. The change from last year of $227,069 is primarily a result of the outstanding
bonds being paid off.
As of the close of the current fiscal year, the District's governmental funds reported ending fund balances of
$240,821. This amount represents a $306,861 decrease from the prior year, primarily due to an increase in
debt service payments and transportation development expenses in the current fiscal year.
Overview of the Financial Statements
This discussion and analysis is intended to serve as an introduction to the District's basic financial
statements. The District's basic financial statements are comprised of three components: 1) governmentwide financial statements, 2)fund financial statements, and 3) notes to financial statements. This report also
contains supplemental information in addition to the basic financial statements themselves.
Government-Wide Financial Statements. The government-wide financial statements are designed to provide
readers with a broad overview of the District's finances, in a manner similar to a private-sector business.
The statement of net position - modified cash basis presents information on all of the District's assets and
liabilities, with the difference between the two reported as net position. Over time, increases or decreases in
net position may serve as a useful indicator of whether the financial position of the District is improving or
deteriorating.
The statement of activities - modified cash basis presents information showing how the District's net position
changed during the most recent fiscal year.
Both of the government-wide financial statements distinguish functions of the District that are principally
supported by sales tax and special assessments. The governmental activities of the District include the
collection of sales tax and special assessments, and the maintenance, administration, and payment of debt.
Fund Financial Statements. A fund is a grouping of related accounts that is used to maintain control over
resources that have been segregated for specific activities or objectives. The District, like other state and local
governments, uses fund accounting to ensure and demonstrate compliance with finance related legal
requirements. The District only maintains governmental funds.
Governmental Funds. Governmental funds are used to account for essentially the same functions reported as
governmental activities in the government-wide financial statements. However, unlike the government-wide
financial statements, governmental funds financial statements focus on near-term inflows and outflows of
spendable resources, as well as on balances of spendable resources available at the end of the fiscal year.
Such information may be useful in evaluating a government's near-term financing requirements.
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OLIVE BOULEVARD TRANSPORTATION DEVELOPM ENT DISTRICT
Management's Discussion and Analysis(continued)
Because the focus of governmental funds is narrower than that of the government-wide financial
statements, it is useful to compare the information presented for governmental funds with similar
information presented for governmental activities in the government-wide financial statements. By doing so,
readers may better understand the long-term impact of the government's near-term financing decisions.
Both the governmental funds balance sheet - modified cash basis and the governmental funds statement of
revenues, expenditures, and changes in fund balances - modified cash basis provide a reconciliation to
facilitate this comparison between governmental funds and governmental activities.
The District maintains five governmental funds. Inforn-iation is presented separately in llie goverrimenlal
funds balance sheet - modified cash basis and in the governmental funds statement of revenues,
expenditures, and changes in fund balances - modified cash basis for the General Fungi, Excess Special
Assessment Fund, Capital Projects Fund, Bond Payment Fund, and Bond Redemption Fund, which are all
considered to be major funds.
The District adopts an annual appropriated budget for all of its funds. A budgetary comparison statement
has been provided for these funds to demonstrate compliance with their budget.
Notes to Financial Statements. The notes provide additional information that is essential to a full
understanding of the data provided in the government-wide and fund financial statements.
Supplemental Information. This management's discussion and analysis and the budgetary comparison
schedules represent additional financial information. Such information provides users of this report with
data that supplements the government-wide financial statements, fund financial statements, and notes
(referred to as "the basic financial statements").
Govern ment-Wide Financial Statements
As noted earlier, net position may serve over time as a useful indicator of a government's financial position.
In the case of the District, liabilities exceeded assets and deferred outflows of resources by $539,554 at the
close of the most recent fiscal year.
By far the largest portion of the District's net position reflects its debt. The District does not record capital
assets because it does not own the assets the debt was issued to build.
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OLIVE BOU LEVARD TRANSPORTATION DEVELOPM ENT DISTRICT
Management's Discussion and Analysis(continued)
Governmental Activities. Condensed versions of the statement of net position - modified cash basis and the
statement of activities - modified cash basis are as follows:
June 30,
2020

2020 Change
2019

Amount

Percent

ASSETS:
Cash and investments

240,821

DEFERRED OUTFLOWS
OF RESOURCES:
Deferred charges on refunding

$

547,682

$ (306,861)

-56.0%

10,695

(1,070)

-10.0%

9,625

LIABILITIES:
Due within one year

175,000

270,000

(95,000)

-35.2%

Due in more than one year

615,000

1,055,000

(440,000)

-41.7%

790,000

1,325,000

(535,000)

-40.4%

240,821

547,682

(306,861)

-56.0%

533,930

24.6%

227,069

38.0%

Total Liabilities
NET POSITION:
Restricted
Unrestricted
Total Net Position

(780,375)
$

(539,554) $

(1,314,305)
(766,623)

$

For the Years
Ended June 30,
2020

2020 Change

2019

Amount

Percent

REVENUES:
General revenues:
Sales tax

542,398 $

Investment income
Total Revenues

(10,426)

-1.9%

5,507

552,824
9,321

$

(3,814)

-40.9%

547,905

562,145

(14,240)

-2.5%

28,461

40,808

(12,347)

-30.3%

EXPENSES:
Administrative
Transportation development

255,605

I nterest on long-term debt
Total Expenses
CHANGE IN NET POSITION
NET POSITION,JULY 1, 2019
NET POSITION,JUNE 30,2020

#DIV/0!

50,645

(13,875)

-27.4%

320,836

91,453

229,383

250.8%

227,069

470,692

(243,623)

-51.8%

(1,237,315)

470,692

21.7%

(766,623)

227,069

38.0%

(766,623)
$

255,605

36,770

(539,554) $
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OLIVE BOULEVARD TRANSPORTATION DEVELOPM ENT DISTRICT
Management's Discussion and Analysis(continued)
Financial Analysis of the District'
s Funds
As noted earlier, the District uses fund accounting to ensure and demonstrate compliance with finance
related legal requirements.
Governmental funds. The focus of the District's governmental funds is to provide information on near-term
inflows, outflows, and balances of spendable resources. Such information is useful in assessing the District's
financing requirements. In particular, fund balance may serve as a useful measure of a government's net
resources available for spending al the end of the fiscal year.
As of the end of the current fiscal year, the District's governmental funds reported combined ending fund
balances of $240,821 a decrease of $306,861 from the prior year.
General Fund Budgetary Highlights
Revenues were $35,882 below the final budgeted amount of $579,705. Expenditures were $6,039 below the
final budgeted amount of $34,500, and other financing uses were the same as the final budgeted amount of
$566,701. This resulted in a change in fund balance $29,843 lower than the final budgeted amount.
Long-Term Debt
At the end of the current fiscal year, the District had net debt outstanding of $790,000, This amount consists
of the 2015 refunding transportation sales tax and special assessment revenue bonds.
Additional information can be found in Note 3 in the notes to financial statements.
Economic Factors and Next Year's Budget
Sales tax and special assessments are the main source of revenue for the District at approximately 99.0% of
total revenues. Interest revenue is expected to make up the remainder of revenues but continues to
decrease as investment balances are depleted as projects are completed. Debt service will require the
greatest usage of resources until the debt is paid off. Additionally, on March 11, 2020, the World Health
Organization pronounced the coronavirus (COVID-19) outbreak a pandemic. Citizens and the economies
worldwide have been significantly impacted by the pandemic, although the District has not experienced
significant fluctuations in sales tax revenue. These factors were considered in preparing the District's 2021
budget.
Requests for Information
This financial report is designed to provide taxpayers and the general public with a general overview of the
District's finances and to show the District's accountability for the money it receives. If you have any
q uestions about this report or need additional financial information, please contact Robert Klahr at 314-6215070.
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OLIVE BOULEVARD TRANSPORTATION DEVELOPM ENT DISTRICT
STATEMENT OF NET POSITION - MODIFIED CASH BASIS
JUNE 30, 2020
Governmental
Activities
ASSETS:
Cash and investments

$

DEFERRED OUTFLOWS OF RESOURCES:
Deferred charges on refunding

LIABILITIES:
Noncurrent liabilities:
Due within one year
Due in more than one year
Total Liabilities
N ET POSITION:
Restricted for:
Capital projects
Debt service
Transportation development
Unrestricted
Total Net Position

240,821

9,625

175,000
615,000
790,000

16
808
239,997
(780,375)
(539,554)

See notes to financial statements
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OLIVE BOULEVARD TRANSPORTATION DEVELOPM ENT DISTRICT
STATEMENT OF ACTIVITIES - MODIFIED CASH BASIS
FOR THE YEAR ENDED JUNE 30, 2020
Program
Revenues

Expenses

Net Revenues
Operating
(Expenses)And
Grants And
Changes In
Contributions
Net Position

FUNCTIONS/PROGRAMS
Governmental Activities:
Administrative
Transportation development
I nterest on long-term debt
Total Governmental Activities

$

28,461 $
255,605
36,770

$

320,836 $

$

(28,461)
(255,605)
(36,770)
(320,836)

General Revenues:
Sales tax
I nvestment income

542,398
5,507
547,905

Total General Revenues

227,069

CHANGE IN NET POSITION

(766,623)

N ET POSITION,JULY 1, 2019
N ET POSITION,JUNE 30,2020

$

See notes to financial statements
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(539,554)

OLIVE BOULEVARD TRANSPORTATION DEVELOPMENT DISTRICT
BALANCE SHEET - MODIFIED CASH BASIS - GOVERNMENTAL FUNDS
JUNE 30, 2020
Excess
Special

Capital

Bond

Bond

Total

General

Assessment

Projects

Payment

Redemption

Governmental

Fund

Fund

Fund

Fund

Fund

Funds

ASSETS:
Cash and investments

$

146,497 $

93,500 $

16 $

13 $

795 $

$

$

$

$

$

$

240,821

LIABILITIES AND FUND BALANCES
Liabilities
Fund Balances:
Restricted for:
Capital projects

16

Debt service
Transportation development
Total Fund Balances
Total Liabilities and Fund Balances

16
13

795

808

146,497

93,500

146,497

93,500

16

13

795

240,821

146,497 $

93,500 $

16 $

13 $

795 $

240,821

See notes to financial statements
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239,997

OLIVE BOULEVARD TRANSPORTATION DEVELOPM ENT DISTRICT
RECONCILIATION OF THE BALANCE SHEET - MODIFIED CASH BASIS GOVERNMENTAL FUNDS TO THE STATEMENT OF NET POSITION MODIFIED CASH BASIS
JUNE 30, 2020
TOTAL FUND BALANCES-GOVERNMENTAL FUNDS

$

240,821

Amounts reported for governmental activities in the statement of net position are
different because:
Certain long-term liabilities are not due and payable in the current period and,
therefore are not reported as liabilities in the governmental funds. Discounts,
premiums, and deferred amounts on refunding costs are reported in the
governmental fund financial statements when the debt was issued whereas these
amounts are deferred and amortized over the life of the debt as an adjustment to
interest expense on the government-wide financial statements. Balances at yearend consist of:
Refunding revenue bonds

(790,000)

Unamortized deferred charge on refunding
NET POSITION OF GOVERNMENTAL ACTIVITIES

See notes to financial statements
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9,625
$

(539,554)

OLIVE BOULEVARD TRANSPORTATION DEVELOPME NT DISTRICT
STATEMENT OF REVENUES, EXPENDITURES,AND
CHANGES IN FUND BALANCES - MODIFIED CASH BASIS - GOVERNMENTAL FUNDS
FOR THE YEAR ENDED JUNE 30, 2020
Excess
Special

Capital

Bond

Bond

Total

General

Assessment

Projects

Payment

Redemption

Governmental

Fund

Fund

Fund

Fund

Fund

Funds

REVENUES:
Sales tax
Investment income
Total Revenues

$ 542,398 $

- $

- $

-

$

- $

542,398

1,425

2,047

1,223

50

762

5,507

543,823

2,047

1,223

50

762

547,905

EXPENDITURES:
Administrative

28,461

Transportation development

28,461
135,602

120,003

255,605

Debt service:
Principal

535,000

I nterest
Total Expenditures
REVENUES OVER(UNDER)EXPENDITURES

35,700

535,000
35,700

28,461

135,602

120,003

35,700

535,000

854,766

515,362

(133,555)

(118,780)

(35,650)

(534,238)

(306,861)

35,610

531,091

OTHER FINANCING (USES)SOURCES:
Transfers in
Transfers out
Total Other Financing(Uses)Sources

(566,701)
(566,701)

NET CHANGES IN FUND BALANCES

(51,339)

FUND BALANCES,JULY 1,2019

197,836

FUND BALANCES,JUNE 30, 2020

$ 146,497 $

566,701
(566,701)

35,610

531,091

(133,555)

(118,780)

(40)

(3,147)

(306,861)

227,055

118,796

53

3,942

547,682

93,500 $

See notes to financial statements
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16 $

13 $

795 $

240,821

❑LIVE BOULEVARD TRANSPORTATION DEVELOPMENT DISTRICT
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCES - MODIFIED CASH BASIS - GOVERNMENTAL FUNDS TO
THE STATEMENT OF ACTIVITIES - MODIFIED CASH BASIS
FOR THE YEAR ENDED JUNE 30, 2020
N ET CHANGE IN FUND BALANCES-GOVERNMENTAL FUNDS

$

(306,861)

Amounts reported for governmental activities in the statement of activities
are different because:

Under the modified cash basis of accounting used in the governmental funds
financial statements, expenditures are not recognized for transactions that are
not normally paid with expendable available financial resources. In the statement
of activities, however, which is presented on the modified cash basis of
accounting, expenses and liabilities are reported regardless of when financial
resources are available. The net changes of these items are:
Deferred charges on refunding - amortization

(1,070)

The issuance of long-term debt (e.g., refunding revenue bonds) provides current
financial resources to the governmental funds, while the repayment of the
principal of long-term debt consumes the current financial resources of the
governmental funds; however, it has no effect on net position. The gain on the
debt extinguishment recorded in the statement of activities does not affect
current financial resources and therefore has no impact on the governmental
funds. The following is the effect of these differences in the treatment of longterm debt:
Bond principal payments

535,000

CHANGE IN NET POSITION OF GOVERNMENTAL ACTIVITIES

See notes to financial statements
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$

227,069

OLIVE BOULEVARD TRANSPORTATION DEVELOPM ENT DISTRICT
Notes to Basic Financial Statements(continued)
Concentration of Credit Risk is the risk of loss attributed to the magnitude of the District's investment
in a single issuer. The District does not have a written investment policy covering concentration of
credit risk.

3.

LONG-TERM DEBT
Long-term debt consisted of the following:
June 30,
2020
2015 transportation sales tax and special assessment refunding revenue bonds
of $2,690,000, interest rate of 3.0%, interest payable semi-annually April 1 and
October 1, final maturity October 1, 2029.
Total Long-term Debt

$

790,000

$

790,000

The refunding revenue bonds, which are limited obligations of the District, are payable solely from
certain bond proceeds, sales tax revenues, special assessment revenues, and other certain revenues
as provided in the indenture. The bonds do not constitute a general obligation of the District, the state
or any political subdivision of the State of Missouri, the City of Creve Coeur, or the Missouri Highways
and Transportation Commission.
Under the terms of the bond issuance, the 2015 bonds are subject to redemption as follows:
(a) Optional Redemption
(1) The bonds are subject to optional redemption by the District on or after October 1, 2015
in whole or in part at any time, at the redemption price equal to 100% of the principal
a mount of the bonds being redeemed plus accrued interest to the redemption date.
(2) The bonds are subject to redemption in part on any date, at the option of the District, at
the redemption price equal to 100% of the principal amount of bonds being redeemed
plus accrued interest to the redemption date, using any balance remaining in the project
account which is transferred to the bond redemption account of the debt service fund
upon completion of the transportation project.
(b) Special Mandatory Redemption
(1) The bonds are subject to special mandatory redemption by the District on any payment
date on or after October 1, 2015, at the redemption price of 100% of the principal amount
of bonds being redeemed plus accrued interest to the redemption date, in an amount
equal to the amount which is on deposit in the bond redemption account of the debt
service fund 40 days prior to each payment date (or if such date is not a business day, the
i mmediately preceding business day.)
(2) The bonds are subject to special mandatory redemption by the District, in whole but not in
part, at any time moneys in the TDD sales tax trust fund, the TDD sales tax account of the
revenue fund, the bond payment account of the debt service fund, and the bond
redemption account of the debt service fund are sufficient to redeem 100% of the bonds
outstanding, together with accrued interest thereon to the date fixed for redemption.
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OLIVE BOULEVARD TRANSPORTATION DEVELOPM ENT DISTRICT
Notes to Basic Financial Statements(continued)
Based upon the above, principal amounts paid as of the date of issuance of this report are reported
as current as ofJune 30, 2020.
The following is a summary of the changes in the District's long-term debt:
For The Year Ended June 30, 2020
Balance
J une 30,
2019
Refunding revenue bonds

4.

$

Additions

Reductions
- $

1,325,000 $

Amounts
Due
Within
One Year

Balance
June 30,
2020

535,000 $

790,000

$

175,000

TAX REVENUES PLEDGED
The District has pledged, subject to annual appropriation, future sales tax and special assessment
revenues to repay revenue bonds issued to finance certain improvements in the District. The bonds
are payable solely from the taxes generated by sales in the District and special assessments on
certain nonretail commercial property within the District. These revenues were projected to produce
100% of the debt service requirements over the life of the bonds. Total principal and interest
remaining on the bonds per Note 3 is payable solely from pledged revenue. For the current year,
principal and interest paid on the bonds and total sales tax and special assessment revenues received
were $570,700 and $542,398, respectively.

5.

INTERFUND TRANSFERS
Individual interfund transactions consist of the following:

Transfers Out
General Fund
General Fund

For The Year
Ended June 30,
2020

Transfers In
Bond Payment Fund
Bond Redemption Fund

$

35,610
531,091

$

566,701

I nterfund transfers may be used to: 1) move revenues from the fund that resolution or budget
required to collect them to the fund that ordinance or budget requires to expend them, 2) use
u nrestricted revenues collected to other funds in accordance with budgetary authorization, or 3)
move revenues in excess of current year expenditures to other funds.

6.

RESTRICTED NET POSITION
The government-wide statement of net position reports $240,821 of restricted net position of which
$240,013 is restricted by enabling legislation. The balance of $808 is restricted by indentures of the
long-term debt.
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OLIVE BOU LEVARD TRANSPORTATION DEVELOPM ENT DISTRICT
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE BUDGET AND ACTUAL - MODIFIED CASH BASIS - GENERAL FUND
FOR THE YEAR ENDED JUNE 30,2020

Variance with
Final Budget
Budget Amounts
Original

Final

Actual

Positive

Amounts

(Negative)

REVENUES:
Sales tax

$ 550,000 $ 578,265 $ 542,398 $

I nvestment income
Total Revenues

(35,867)

1,500

1,440

1,425

(15)

551,500

579,705

543,823

(35,882)

41,100

34,500

28,461

6,039

41,100

34,500

28,461

6,039

510,400

545,205

515,362

(29,843)

EXPENDITURES:
Administrative
Total Expenditures
REVENUES OVER EXPENDITURES
OTHER FINANCING SOURCES(USES):
Transfers in
Transfers out

31,100

26,553

(403,821)

(593,254)

(566,701)

(372,721)

(566,701)

(566,701)

(26,553)
26,553

Total Other Financing
Sources(Uses)
N ET CHANGE IN FUND BALANCE

$ 137,679 $ (21,496)

(51,339) $

FUND BALANCE,JULY 1, 2019
FUND BALANCE,JUNE 30, 2020

197,836
$ 146,497

See accompanying independent auditors' report.
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(29,843)

OLIVE BOULEVARD TRANSPORTATION DEVELOPM ENT DISTRICT
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE BUDGET AND ACTUAL - MODIFIED CASH BASIS - EXCESS SPECIAL ASSESSMENT FUND
FOR THE YEAR ENDED JUNE 30, 2020

Budget Amounts
Original

Final

Actual
Amounts

Variance with
Final Budget
Positive
(Negative)

REVENUES:
I nvestment income

$

4,000 $

2,055 $

2,047

$

(8)

EXPENDITURES:
Administrative

154,385

Transportation development

76,577

Total Expenditures

230,962

N ET CHANGE IN FUND BALANCE

135,602

135,602
135,602

135,602

135,602

$ (226,962) $ (133,547)

(133,555) $

FUND BALANCE,JULY 1, 2019
FIND BALANCE,JIINE 30, 2020

(135,602)

227,055
$

See accompanying independent auditors' report.
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93,500

(8)

OLIVE BOULEVARD TRANSPORTATION DEVELOPM ENT DISTRICT
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE BUDGET AND ACTUAL - MODIFIED CASH BASIS - CAPITAL PROJECTS FUND
FOR THE YEAR ENDED JUNE 30, 2020

Budget Amounts
Original

Final

Actual
Amounts

Variance with
Final Budget
Positive
(Negative)

REVENUES:
I nvestment income

$

1,400 $

1,295 $

1,223

$

(72)

EXPENDITURES:
Transportation development
N ET CHANGE IN FUND BALANCE

120,042
$ (118,642) $

120,003
1,295

FUND BALANCE,JULY 1,2019
FUND BALANCE,JUNE 30,2020

See accompanying independent auditors' report.
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(118,780) $

118,796
16

(120,003)
(120,075)

OLIVE BOULEVARD TRANSPORTATION DEVELOPM ENT DISTRICT
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE BUDGET AND ACTUAL - MODIFIED CASH BASIS - BOND PAYMENT FUND
FOR THE YEAR ENDED JUNE 30, 2020

Budget Amounts
Original

Actual
Amounts

Final

Variance with
Final Budget
Positive
(Negative)

REVENUES:
I nvestment income

70 $

55 $

50 $

(5)

EXPENDITURES:
Debt service - interest
REVENUES UNDER EXPENDITURES

37,350

35,700

35,700

(37,280)

(35,645)

(35,650)

37,219

35,610

35,610

(5)

OTHER FINANCING SOURCES:
Transfers in
N ET CHANGE IN FUND BALANCE

$

(61) $

(40) $

(35)

FUND BALANCE, ULY 1, 2019
FUND BALANCE,JUNE 30, 2020

53
$

See accompanying independent auditors' report.
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13

(5)

OLIVE BOULEVARD TRANSPORTATION DEVELOPM ENT DISTRICT
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE BUDGET AND ACTUAL - MODIFIED CASH BASIS - BOND REDEMPTION FUND
FOR THE YEAR ENDED JUNE 30,2020
Variance with
Final Budget
Positive
Actual Amounts (Negative)

Budget Amounts
Original

Final

REVENUES:
Investment income

$

550 $

765 $

762 $

(3)

EXPENDITURES:
Debt service - principal
REVENUES UNDER EXPENDITURES

340,000

535,000

535,000

(339,450)

(534,235)

(534,238)

335,502

531,091

531,091

(3)

OTHER FINANCING SOURCES:
Transfers in
NET CHANGE IN FUND BALANCE

(3,948) $

(3,144)

(3,147) $

FUND BALANCE,JULY 1,2019
FUND BALANCE,JUNE 30,2020

3,942
$

See accompanying independent auditors' report.
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795

(3)

OLIVE BOULEVARD TRANSPORTATION DEVELOPM ENT DISTRICT
NOTES TO BUDGETARY COMPARISON INFORMATION
JUNE 30, 2020
Budgets and Budgetary Data
The District follows these procedures in establishing the budgetary data reflected in the financial statements:
a.

The proposed budget is submitted to the Board of Directors. The operating budget includes
proposed expenditures and means of financing them, not to exceed the total revenue of the
preceding year plus any fund balance at the end of such year. Budgets are adopted for all funds.

b.

The budget must be adopted by the Board of Directors prior to the beginning of the fiscal year.

c.

Budget amendments must be approved by the Board of Directors.

d.

All annual appropriations lapse at fiscal year-end.

Actual expenditures exceeded those budgeted in the Capital Projects Fund.

See accompanying independent auditors' report.
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